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LIMITED OFFICIAL USE BUENOS AIRES 4976 

E. O. 11652: N/A 
TAGS: EINV, AR 

SUBJECT: ITT INVESTMENT PROBLEM 
REF: STATE 181488 

STANDARD/ITT ATTORNEY LIFSIC INFORMED EMBASSY JULY 29 THAT, 
ALTHOUGH ORAL AGREEMENT BETWEEN ITT OFFICIALS AND COMMISSION 
HAD BEEN REACHED, WHEN UNDERSTANDING ACTUALLY PUT IN 
WRITING, HITCH DEVELOPED IN GENERAL AREA OF STANDARD TAX 
LIABILITY IN 1974-75. LIFSIC THINKS THIS MAY BE STRAIGHTENED 
OUT IN FURTHER MEETINGS BEFORE END OF WEK, IN WHICH CASE 
STANDARD AND COMMISSION WILL INITIAL MINUTE OF UNDERSTANDING 
WHICH WILL SERVE AS BASIS FOR COMMISSION'S RECOMMENDATION 
TO MINISTER MARTINEZ DE HOZ. IF DIFFICULTIES REMAIN, 

LIFSIC AND GABRIELLONI WILL CALL AT EMBASSY MEXT WEEK TO 
DISCUSS SITUATION IN DETAIL AND PERHAPS TO REQUEST FURTHER 
EMBASSY ASSISTANCE. 
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